
Our China Practice

Slaughter and May is a leading international law firm, recognised by 
the global business community for its quality of service, commercial 
awareness and commitment to clients, with a diverse and extensive 
corporate, commercial and financing practice.

We have a long-standing presence in Asia and opened our Hong Kong 
office in 1974. Our Beijing office, which opened in 2009, is a natural 
extension of our China practice. We have a total staff of over 100 
with 13 partners and over 40 lawyers based in our Hong Kong and 
Beijing offices. By combining the expertise of our own offices with 
that of the leading PRC law firms with whom we co-operate,  
we are able to provide an integrated service of the highest quality.

Slaughter and May’s top-tier status is underpinned  
by its outstanding reputation for advising its clients  

on their most strategically significant, high-value  
and complex transactions in China and Asia.

LEGAL 500 ASIA PACIFIC 2019 - CORPORATE (INCLUDING M&A), HONG KONG
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Our China practice covers the full range of 
corporate and financial legal services, including: 

•  Corporate and M&A: we advise on all aspects 
of mergers and acquisitions, corporate and 
commercial work, including FDI

•  Capital Markets: we have extensive experience 
of capital markets transactions, acting for both 
issuers (state-owned and private) and  
managers/underwriters

•  Private Equity: we advise on the full range of 
transactions, from initial investment to exit

•  Financing: we act for lenders, borrowers,  
issuers, underwriters and sponsors on  
a broad range of financing transactions

•  Competition: we advise on both merger-related 
and anti-trust work

•  Dispute Resolution: we advise on a wide range 
of matters, including arbitrations and regulatory 
inquiries and investigations

•  Property: we have a substantial property 
practice, including financing, acquisitions  
and disposals and REITs.

Our China and China-related work are central to 
our practice and our Hong Kong and Beijing offices 
are continuously engaged in a broad range of work 
involving China (including corporate, commercial, 
financing and competition). Many of our lawyers are 
fluent in Mandarin and are able to draft, negotiate 
and advise in a bilingual environment.

Our experience in China dates from the early days 
of our Hong Kong office. We advised on some of the 
first listings of PRC companies on the international 
markets, including the first H share listing of a PRC 
company on the Hong Kong Stock Exchange, the 
first dual H share listing in Hong Kong and New 
York, the first dual H share listing in Hong Kong and 
London, the first triple H share listing in Hong Kong, 
London and New York and the first B share listing on 
the Shanghai Stock Exchange.

Slaughter and May in China 

“Very professional and up-to-date on trends”,  
Slaughter and May provides “practical and user-friendly” advice to  

international clients from a range of industry sectors, including heavily regulated 
areas such as financial services, telecoms and public utilities. Splitting her time 

between Hong Kong and Beijing, “experienced and skilled” team head  
Natalie Yeung spearheads the firm’s Asian competition team.

Legal 500 Asia Pacific 2019 - Antitrust and Competition, Hong Kong
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Hong Kong and Beijing
We have a long-standing presence in Asia 

and opened our offices in Hong Kong in 
1974 and in Beijing in 2009. We practise 

English and Hong Kong law and provide US 
securities law capability for capital markets 

transactions in Hong Kong. We work closely 
with leading Chinese law firms to provide 

top-quality, seamless advice. 
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Our international strategy focuses on providing the highest quality advice 
by co-operating with the leading independent law firms worldwide whose 
values, standards and approach match our own.

Over the years, we have developed close working relationships with the 
leading PRC law firms which we believe are strongly positioned to provide 
the best PRC advice, drawing on their extensive expertise and standing 
in the PRC legal and business communities. Building on a long-standing 
joint track record, we have invested in extensive joint training and 
cross-secondment programmes to be able to deliver an integrated  
and seamless service to our clients.

Co-operation with leading PRC Law Firms 

Slaughter and May’s team has an excellent  
reputation in large, complex financing matters.

Legal 500 Asia Pacific 2019 - Banking and Finance, Hong Kong
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Working together on an integrated team basis 
delivers a powerful combination of our extensive 
experience of cross-border transactions and  
the expertise and connections of the best PRC 
lawyers. This is particularly important in China, 
where the legal and regulatory environment  
is developing rapidly.

Our combined approach delivers:

• market leaders with influence, drawing on a high 
profile and strategically significant track record

• highest quality advice at a competitive price

• access to critical regulatory experience  
and connections

• client focus: our approach is to work flexibly to 
suit the client’s project and operating style.

Our role on China in-bound work might range from 
project management (with substantial involvement) 
to a “watching brief” or arranging an introduction 
to an appropriate team of PRC lawyers.

Market Leading Combination 
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Pre-eminent position in the numerous 
legal league tables for M&A

We hold a pre-eminent position in the numerous 
legal league tables for M&A and are regularly 
ranked in the top tier rankings published by 
Bloomberg, Mergermarket and Thomson Reuters. 
In the Q1 2019 Global M&A Market Review Legal 
Rankings, Slaughter and May is in 1st place for Hong 
Kong announced deals by deal count (deal count 
of 4) and 1st place for UK Announced Deals (By 
Volume) (deal count of 13). 

We were the top legal advisory firm in Bloomberg’s 
Global M&A Market review Legal Rankings Q1 2017 
and Thomson Reuters’ Mergers & Acquisitions 
Review of Legal Advisors Q1 2017 for advising on 
six deals of the highest–value in the Asia Pacific 
(ex-Japan) and on ten deals of the highest–value 
in Europe, worth a combined US$67.4 billion. In 
MergerMarket’s China and Hong Kong Report on 
M&A activity Q1-Q4 2017, we advised on the fourth 
largest deal with a value US$8.5 billion (advising 
OOIL in relation its cash offer by COSCO SHIPPING 
Holdings for all the issued shares of OOIL). We were 
ranked 8th in 2017 in the Hong Kong Legal advisor 
leagues tables by value advising on 5 transactions 
worth a combined US$12 billion.

Tier one in the legal directories in  
China and Europe

We are tier 1 in the legal directories for M&A in 
Asia, the UK and Europe for M&A:

•  Chambers Asia Pacific 2019 for Corporate/M&A: 
The Elite (International Firms) in China

•  Legal 500 Asia Pacific 2019 for Corporate 
(including M&A) in Hong Kong

•  Asian Legal Business Annual M&A Report for 
leading firms in Asia 2018 for M&A in Hong Kong

•  Chambers Europe 2019 for Corporate/M&A:  
High-end Capability – UK

•  IFLR 1000 2019 for Mergers and Acquisitions in the 
United Kingdom

•  Legal 500 2019 for M&A: upper mid-market and 
premium deals, £250m+ (London, Corporate 
and Commercial)

•  The firm is listed in the International Who’s 
Who Legal 2018: Mergers and Acquisitions. Nine 
partners in the United Kingdom and three partners 
in Hong Kong are listed as experts in M&A

Award winning tier one  
corporate practice in China 

Sophisticated Greater China M&A practice based out of  
its Hong Kong offices. Instructed by a loyal portfolio of significant 

clients across the region on inbound and outbound mandates, providing  
a pan-Asia service by working with ‘best friends’ in the region.  
The firm is especially well known for its work advising clients  
on M&A in the financial services, insurance and TMT sectors.

Chambers Asia-Pacific 2019 - Corporate/M&A, Asia-Pacific Region



7   /   Our China Practice

Leading lawyers in the legal guides  
in the Asia Pacific region

• Chambers Asia Pacific 2019: Corporate/M&A 
(International Firms) China (Benita Yu David 
Watkins and Jason Webber)

• Chambers Asia-Pacific 2019: Banking & Finance: 
Hong Kong-based (International Firms) – China 
(Peter Lake)

• Chambers Asia-Pacific 2019: Capital Markets: 
Equity (International Firms) – China (Benita Yu and 
John Moore)

• Chambers Asia-Pacific 2019: Competition/Antitrust 
(International Firms) – China (Natalie Yeung)

• Chambers Asia-Pacific 2019: Corporate/M&A: 
China-based (International Firms) – China 
(Lisa Chung)

• Chambers Asia-Pacific 2019: Financial Services: 
Non-contentious Regulatory (International Firms) – 
China (Peter Lake)

• Chambers Asia-Pacific 2019: Financial Services: 
Contentious Regulatory (International Firms) – 
China (Mark Hughes – Recognised Practitioner)

• Legal 500 Asia Pacific 2019: Corporate (including 
M&A) (David Watkins and Peter Brien)

• IFLR 1000 Asia-Pacific 2019: Mergers & 
Acquisitions (David Watkins) 

• International Who’s Who Legal 2018: Mergers 
and Acquisitions, Hong Kong (Peter Brien, David 
Watkins and Benita Yu)

Awards in Asia

Highlights of our awards include:

Asia Legal Award for M&A Deal of the Year 2019

• M&A Deal of the Year: North Asia at the Asia 
Legal Awards 2019 (Shire’s acquisition of Takeda 
Pharmaceutical Company)

• M&A Deal of the Year: South Asia at the Asia Legal 
Awards 2019 (Vodafone’s merger of Bharti Infratel 
and Indus Towers)

The China Law & Practice Awards 2018

• M&A Deal of the Year (Alibaba’s acquisition of Sun 
Art Retail)

We were finalists for:

M&A Deal of the Year (1.) Alibaba’s acquisition of 
Sun Art Retail; 2.) COSCO’s acquisition of Orient 
Overseas; and 3.) the Merger of China National 
Building Material and China National Materials)

Private Equity Deal of the Year (PAG Asia Capital’s 
acquisition of Yingde Gases)

M&A Firm of the Year - International

IFLR Asia Awards 2018

• M&A Deal of the Year - Rosneft’s US$12.9 billion 
purchase of Essar Oil

• We were also shortlisted for Private Equity Deal of 
the Year - PAG’s takeover of Yingde Gases
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Asia-mena Counsel Deals of the Year 2017

• Deal of the Year 2017 - Privatisation of Intime Retail

• Deal of the Year 2017 - PAG’s takeover of 
Yingde Gases

China Business Law Journal’s Deals of the 
Year 2017

• Deal of the Year 2017 in the Overseas M&A; and 
Shipping categories - COSCO SHIPPING Holdings’ 
acquisition of Orient Overseas. We advised OOIL.

• Deal of the Year 2017 in the Overseas M&A; 
Belt and Road; and Shipping categories - COSCO 
SHIPPING Ports Limited acquires 51% stake in 
Noatum Port Holdings. We advised COSCO.

• Deal of the year 2017 in the Equity capital market; 
Overseas listing; and Real estate categories - 
Dasin Retail Trust’s IPO in Singapore. We advised 
Dasin Retail.

• Deal of the year 2017 in the Privatization; and 
Retail categories - Intime Retail’s privatization. 
We advised Alibaba.

1 February 2018 - Chambers Asia-Pacific 2018: 
Editors’ Reception and Awards - Hong Kong

• Slaughter and May was shortlisted for a Chambers 
Asia-Pacific 2018 Award in the China & Hong 
Kong - International firms: Corporate category. 
These awards honour the work of national and 
international law firms across the region on 
the basis of research for the recent edition of 
Chambers Asia-Pacific. They recognise a law firm’s 
pre-eminence in key countries in the region. They 
also reflect notable achievements over the past 
12 months including outstanding work, impressive 
strategic growth and excellence in client service.

The China Law & Practice Awards 2017

• TMT Deal of the Year (Tencent’s acquisition in a 
majority stake in Supercell)

• Finance Deal of the Year (Tencent’s acquisition in a 
majority stake in Supercell)

The American Lawyer Global Legal Awards 2017

• Global M&A Deal of the Year: Japan (Tencent’s 
acquisition in a majority stake in Supercell)

• Global M&A Deal of the Year: UK (SoftBank’s 
acquisition of ARM Holdings)

• Asian Legal Business Japan Law Awards 2017

• Japan Deal of the Year (for SoftBank’s Acquisition 
of ARM Holdings)

• Technology, Media and Telecommunications 
Deal of the Year (for SoftBank’s Acquisition of 
ARM Holdings)

• M&A Deal of the Year (Premium) (for SoftBank’s 
acquisition of ARM Holdings)

The Asian Lawyer’s Asia Legal Awards 2017

• M&A Deal of the Year: North Asia (for Softbank’s 
$31B acquisition of ARM Holdings)

The Japan Law Awards 2017

• TMT Deal of the Year (SoftBank/ARM Holdings)

• M&A Deal of the Year (Premium) (SoftBank/
ARM Holdings)
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FT Asia-Pacific Innovative Lawyers 2016,  
2017 and 2018

In addition to our Tier 1 ranking in the legal 
directories and Business M&A Reports, Slaughter 
and May has featured strongly in the 2016, 2017 
and 2018 editions of the FT Asia-Pacific Innovative 
Lawyers Report:

• In 2018 Report, we were ranked 15 under the 
section FT Most Innovative Law Firms 2018 
(International). Under the section Legal Expertise, 
we were ranked as follows: Commended for 
advising CNBM on their merger-by-absorption of 
Sinoma under the section Managing Complexity 
and Scale (International); Commended for advising 
Alibaba on the acquisition of Sun Art Retail 
under the section Enabling Business Growth; 
and Commended for advising Yingde Gases who 
were acquired by PAG Capital under the section 
Driving Value

• In 2017 Report, two deals were advised on were 
recognised:  Dalian Wanda’s privatisation and 
Tenaga’s partnership with GMR Energy were both 
ranked as Highly Commended in the Report - 
Tenaga in the ‘Unlocking & Delivering Value Legal 
Expertise’ International firms’ category and Dalian 
Wanda in the ‘Managing Complexity & Scale Legal 
Expertise’ International firms’ category.

• In 2016 Report, we were nominated for five awards 
and were the only law firm to have this many 
nominations. In the report, Slaughter and May was 
ranked in the Highly Commended category under 
Corporate & Commercial (International) for COSCO 
Pacific Limited’s formation of its joint venture with 
China Merchants Holdings (International) Company 
Limited and China Investment Corporation for 
the proposed acquisition of approximately 65% of 
Kumport Terminal

Well placed to advise major multinational corporates  
as borrowers, and also works with banks and margin financing lenders. 
Leverages off a strong M&A team to provide comprehensive advice on 

acquisition finance, and also regularly advises on bilateral and syndicated 
loan transactions. Also adept in handling complex debt restructuring and 

refinancing matters. Handles lending matters in the energy, natural resources 
and real estate sectors both within the PRC and on outbound deals.

Chambers Asia-Pacific 2019 - Banking & Finance, China
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Our China experience 

Corporate and M&A

• Cathay Pacific Airways on its proposed acquisition of 
100% of the issued share capital of Hong Kong Express 
Airways for a consideration of HK$4.93 billion, 
comprising a cash consideration of HK$2.25 billion 
to be paid in cash and a non-cash consideration 
of HK$2.68 billion to be settled through the issue 
and novation of promissory loan notes 

• Standard Chartered Bank (Hong Kong) on its 
strategic joint venture to build a new standalone 
digital retail bank in Hong Kong. The joint venture 
is among the first three successful applicants 
to have obtained a virtual bank licence from 
the Hong Kong Monetary Authority. Standard 
Chartered Bank will be the majority shareholder 
in the joint venture with a 65.1% shareholding, 
with PCCW, HKT and Ctrip.com holding 10%,  
15% and 9.9%, respectively

• China Power New Energy (CPNE), acting as the 
offeror, in relation to the proposed delisting 
of China Power Clean Energy Development 
Company (CP Clean Energy) from the Hong Kong 
Stock Exchange. The proposed delisting will be 
implemented by way of a scheme of arrangement 
pursuant to the Companies Ordinance of Hong 
Kong. The scheme consideration includes a cash 
alternative and a share alternative. An irrevocable 
undertaking to vote in favour of the proposed 
delisting has been obtained from China Three 
Gorges Corporation. Upon completion of the 
delisting, CPNE will own 100% of the shares of 
CP Clean Energy and CP Clean Energy will apply 
for the withdrawal of the listing of its shares on 
the Hong Kong Stock Exchange. The proposal was 
announced on 28 March 2019

• The Airport Authority Hong Kong in relation 
to the HK$900 million acquisition of all rights 
and equity interest in Hong Kong IEC held by IEC 
Investments and of the ownership of AsiaWorld-
Expo Management. Hong Kong IEC is the joint 
venture company formed in 2003 by the Hong Kong 
SAR Government, the Airport Authority Hong Kong 
and IEC Investments in order to develop AsiaWorld-
Expo, Phase 1 of which opened in December 2005 
and occupies 11 hectares of land on the airport 
island, providing over 70,000 square metres of 
space for conventions and exhibitions, as well  
as sports and entertainment events

• MTR Corporation on the operational and 
financial arrangements for the HK$84.4 billion 
(US$10.7 billion) Guangzhou-Shenzhen-Hong 
Kong Express Rail Link (XRL). Scheduled to open 
in September 2018, the XRL comprises a 26 km 
high speed rail link connecting Hong Kong to 
the 25,000 km Mainland high speed rail network 
with connections from Hong Kong to 44 Mainland 
destinations, including Beijing and Shanghai. In 
place is also a customs and immigration co-location 
arrangement implemented between the Hong 
Kong and Mainland Governments which will enable 
passengers to clear Hong Kong and PRC formalities 
in Hong Kong, further providing for faster and 
more convenient cross-boundary travel. MTR has 
been appointed the operator of the Express Rail 
Link for a concession period of ten years

Clients remark upon the quality of the firm’s lawyers, stating that they are 
“professional, learned and able to offer quality advice”.

Chambers Asia-Pacific 2019 - Corporate/M&A, Asia-Pacific Region
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• Alibaba Group in relation to:

–  its US$2.9 billion investment in Hong Kong-
listed Sun Art Retail Group, an operator of 
hypermarkets and e-commerce platform in  
the PRC

–  its HK$2.06 billion acquisition of the media 
business of SCMP Group Limited, a company 
listed on the Hong Kong Stock Exchange

–  its US$2.6 billion privatisation, through its 
wholly-owned subsidiary Alibaba Investment 
Limited, of Intime Retail (Group) Company 
Limited (Intime), together with Intime 
International Holdings Limited as joint offeror

–  the injection of its Online Movie Ticketing 
and Yulebao businesses into Alibaba Pictures 
Group Limited

–  its investment in Intime Retail (Group) Company 
Limited (Intime) and its establishment of an O2O 
joint venture with Intime

–  Alibaba.com’s US$1.5 billion IPO and Hong 
Kong listing. We acted as Hong Kong counsel 
to the joint global coordinators, Goldman 
Sachs and Morgan Stanley, and the joint 
bookrunners, Goldman Sachs, Morgan Stanley 
and Deutsche Bank, of the global offering

–  Alibaba.com’s privatisation by Alibaba Group 
and withdrawal from listing on the Hong Kong 
Stock Exchange

–  Alibaba.com’s acquisition of up to 99.67% 
interest in China Civilink from its controlling 
shareholder, SYNNEX Corporation

• COSCO SHIPPING Ports Limited on

–  its conditional agreement with Volcan 
Compañía Minera S.A.A. (Volcan) and 
Terminales Portuarios Chancay S.A. (TPCH) to 
subscribe for 60% of the shares of TPCH for a 
total consideration of US$225 million

–  its conditional agreement with TPIH Iberia 
S.L.U. (TPIH) to purchase 51% of the shares of 
Noatum Port Holdings, S.L.U. (NPH) for a total 
consideration of €203.49 million

–  its acquisition of China Shipping Ports 
Development Co., Limited, which is interested in 
a portfolio of container terminals in the PRC and 
other parts of the world, for a consideration of 
RMB7.63 billion (approximately US$1.18 billion). 
The proposed acquisition forms part of the multi-
billion dollar reorganisation of the businesses of 
the COSCO group and the businesses of the China 
Shipping group, being the leading companies in 
the PRC shipping industry

–  the formation of its joint venture with China 
Merchants Holdings (International) Company 
Limited and China Investment Corporation for 
the acquisition of 65% of Kumport Terminal. 
The remaining shares are owned by the State 
General Reserve Fund of the Sultanate of Oman 
(SGRF). Kumport Terminal is a modern container 
terminal in the Ambarli Port Complex, which is 
on the northwest coast of the Marmara Sea on 
the European side of Istanbul, Turkey. Kumport 
is the third largest container terminal in Turkey, 
which is a strategic location along the “Silk 
Road Economic Belt” and “the 21st Maritime  
Silk Road”
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• China Resources (Holdings) Company, controlling 
shareholder of China Resources Enterprise, in 
relation to its acquisition of all the non-beer 
business segments of CRE for a total consideration 
of US$3.58 billion

• OOIL, in relation to the US$6.3 billion cash offer by 
UBS on behalf of Faulkner Global Holdings, a wholly-
owned subsidiary of COSCO SHIPPING Holdings, 
together with Shanghai Port Group, a wholly-owned 
subsidiary of Shanghai International Port Group, 
as joint offerors to acquire all the issued shares in 
OOIL. The offer was announcement on 7 July 2017

• Pacific Century Cyber Works (PCCW) on the 
sale of an approximate 11.10% shareholding 
in HKT Limited (HKT). The disposal is being 
effected by way of a placing, with Goldman Sachs 
(Asia) L.L.C. acting as placing agent. Following 
completion of the placing, PCCW will continue 
to hold an approximate 51.97% majority stake 
in HKT. The gross proceeds of the placing will 
amount to approximately HK$8.534 billion

• Swire Beverages Holdings Limited on its entry into 
a conditional master agreement with The Coca-Cola 
Company and a subsidiary of China Foods Limited, 
and its proposed submission of a bid in an auction 
conducted in accordance with PRC law to acquire 
certain assets from the China Foods group

• Zhong An Online P&C Insurance (Zhong An), 
China’s first internet insurance company, in its 
first round of fundraising which raised RMB5.775 
billion (US$931.3 million) by investors Morgan 
Stanley, CICC, CDH Investments, SAIF Partners 
and Keywise Capital, valuing Zhong An at US$8 
billion. Co-founded in 2013 by Alibaba Group 
Holdings, Tencent Holdings and Ping An Insurance, 
Zhong An is 16% owned by Ant Financial Services 
Group, an affiliate of Alibaba Group, and 12% 
owned by each of Ping An and Tencent. Zhong An 
is the first internet insurer to obtain a license to 
operate in China which was issued by the China 
Insurance Regulatory Commission in September 
2013. This was one of the biggest fundraisings by 
a Chinese financial-technology company in 2015

• HNA Group, as international counsel, on the 
acquisition of a 25% equity interest in Hilton 
Worldwide Holdings Inc. from its single largest 
shareholder Blackstone Group LP, for a total 
consideration of US$6.5 billion

• a leading provider of Internet value added 
services in China, on the US$8.6 billion (£5.9 
billion) acquisition of a majority stake in Finnish 
game developer Supercell Oy (Supercell) from 
its majority shareholder SoftBank Group Corp 
(SoftBank) and Supercell employees. This 
transaction won the Deal of the Year Award at 
the 2016 China Business Law Journal Awards

• MBK Partners on the sale of its majority interest 
in GSEI Investment Corporation (GSEI), a premier 
operator of waste-to-energy and water/waste 
water treatment projects, to Beijing Enterprises 
Holdings Limited (BEHL). MBK Partners, together 
with Hudson Clean Energy Partners, sold a total 
of 92.7% equity interests in GSEI to BEHL

• China Power International Development in its 
acquisition of 100% interest in Wuhu Electric 
Power Generating Company Limited from its 
controlling shareholder, China Power International 
Holding Limited, for a total consideration of 
RMB1.45 billion (approximately US$238 million)

• Talisman Energy on the sale of a 49% interest in 
Talisman Energy (UK) Limited (TEUK) to Sinopec 
for US$1.5 billion 

• Semiconductor Manufacturing International 
Corporation (SMIC):

–  in relation to its US$1.9 billion global offering 
and dual listing on the Hong Kong and New 
York Stock Exchanges

–  on its post-listing compliance and corporate 
matters since 2004
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–  on its various equity and debt fund raisings, 
including the placing of shares, preference 
shares and/or convertible bonds to Datang 
Telecom Technology & Industry Holdings, China 
Investment Corporation and China National 
IC Fund as well as new share placings, top-up 
placing (which involved the placing of existing 
shares and top-up subscription of new shares) 
of ordinary shares and preference shares and 
convertible bonds to institutional investors

• Wing Tai Properties Limited on the sale of its 79.26% 
interest in its Hong Kong listed subsidiary, Winsor 
Properties Holdings Limited, to the Vanke Group, one 
of the leading real estate developers in the PRC

• INEOS, the world’s fourth largest chemicals producer, 
on a framework agreement with PetroChina, 
China’s largest listed oil and gas producer, to form a 
partnership in new trading and refining joint ventures 
related to the refining operations in Grangemouth 
(Scotland) and Lavéra (France)

• Diageo on its acquisition of a controlling interest in 
its existing Chinese joint venture, Sichuan Chengdu 
Quangxing Group, and the subsequent mandatory 
offer for Sichuan Shui Jing Fang, a leading super 
premium Chinese wine spirits company listed on 
the Shanghai Stock Exchange

• Ineos Phenol on the establishment of a 50/50 
sino-foreign joint venture between Ineos Phenol 
China and Sinopec Yangzi Petrochemical Company

• Croda International Plc on its acquisition of a 65% 
equity interest in Sichuan Sipo Chemical Co., Limited 
from Sichuan Forever Holding Co., Ltd and other 
sellers and on the resulting sino-foreign joint venture

• Hines on the US$353.5 million disposal by two 
of its sponsored funds of their 70% controlling 
interest in two PRC property projects

• HSBC in relation to its strategic investment in 
Ping An Insurance Company

• TPG Capital on its investment of approximately 
HK$1 billion by subscription for H shares in 
Wumart Holdings

• Swire Pacific Limited on its acquisition of a 100% 
equity interest in Chongqing New Qinyuan Bakery 
Co., Ltd in China

• MBK Partners on the sale of its majority interest 
in GSEI Investment Corporation, a premier 
operator of waste-to-energy and water/waste 
water treatment projects, to Beijing Enterprises

• Holdings Limited. This was a landmark deal in the 
environmental protection services industry and the 
largest M&A transaction in China in this sector

• Orient Overseas (International) Limited in 
relation to the disposal of residential, hotel and 
commercial development property assets in the 
PRC to CapitaLand

• CITIC Group on the strategic investments by 
BBVA in China CITIC Bank and China International 
Financial Holdings

• China Power International Development on its 
acquisition of an interest in Wu Ling Power and its 
acquisition of a stake in Shanghai Electric Power

A client appreciates the team’s consistency, noting:  
“They’re professional and reliable, very good for these aspects”.  

The practice is considered to have strong borrower-side credentials, with one 
interviewee describing “a very strong corporate firm,” while another commentator 

says: “They pride themselves on acting for the borrowers on loans”.
Chambers Asia-Pacific 2019 - Banking & Finance, China



Equity Capital Markets

• the joint sponsors on the dual primary listing and 
global offering of shares of Yancoal Australia, 
Australia’s largest pure-play coal producer, on 
the Main Board of the Hong Kong Stock Exchange, 
raising approximately US$151 million. Yancoal 
Australia is the first dual primary listed company 
on the Australian Securities Exchange and on 
the Hong Kong Stock Exchange. In connection 
with the global offering, an accelerated 
renounceable entitlement offer of shares to 
existing shareholders of Yancoal Australia is 
being undertaken in Australia. Slaughter and May 
advised Morgan Stanley Asia, CMB International 
Capital and BOCI Asia, as well as the joint global 
coordinators, including Morgan Stanley Asia, CMB 
International Capital, BOCI Asia and Citigroup 
Global Markets Asia as to Hong Kong and U.S. laws 
on the global offering. Dealings in the shares of 
Yancoal Australia commenced on the Hong Kong 
Stock Exchange on 6 December 2018

• China Reinsurance (Group) Corporation on the 
US$2 billion global offering and the listing of H 
shares on the Hong Kong Stock Exchange

• Golden Throat Holdings Group Company Limited 
(Golden Throat) on its initial public offering and 
listing on the Hong Kong Stock Exchange

• CICC on the HK$1.67 billion initial public offering 
and Hong Kong listing of YiChang HEC ChangJiang 
Pharmaceutical

• China Hengshi Foundation Company Limited in 
relation to its initial public offering and H shares 
to be listed on the Hong Kong Stock Exchange

• Credit Suisse on the global offering and listing on 
the Main Board of the Hong Kong Stock Exchange 
of Union Medical Healthcare Limited

• 17 underwriters, including China International 
Capital Corporation, HSBC, Credit Suisse and 
Goldman Sachs (who are the joint sponsors) on 
the US$3.1 billion global offering and listing of H 
shares of PICC on the Hong Kong Stock Exchange

• PRADA S.p.A. on its US$2.14 billion listing on the 
Hong Kong Stock Exchange

• CICC, UBS AG, Goldman Sachs and other 
underwriters on the US$1.9 billion global offering 
and listing of H and A shares of New China Life 
Insurance Company Ltd. on the Hong Kong Stock 
Exchange and Shanghai Stock Exchange

• Swire Pacific and Swire Properties on the 
proposed US$2.7 billion spin-off and separate 
listing on the Hong Kong Stock Exchange of Swire 
Properties Limited

• Metallurgical Corporation of China in relation 
to its US$5.2 billion global offering of H shares 
and A shares and listing on the Hong Kong Stock 
Exchange and the Shanghai Stock Exchange

• UBS, Credit Suisse, CICC and Goldman Sachs in 
relation to the US$3.1 billion global offering and 
listing on the Hong Kong Stock Exchange of China 
Pacific Insurance Group

• Goldman Sachs and HSBC on the global offering 
and listing in Hong Kong of H shares of Bank of 
Communications, the first national commercial 
PRC bank to be listed overseas

• China Power New Energy Development Company 
(CPNE) on its placing of new shares to China Three 
Gorges Corporation. Under a share purchase 
agreement, CPNE will issue HK$2.1 billion (US$269 
million) new shares to China Three Gorges, giving 
China Three Gorges a 29.05% share in the enlarged 
share capital of CPNE
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“High-quality capital markets practice covering both debt and equity and offering 
Hong Kong, UK and US law capability. Advises an impressive roster of Hong Kong and 

PRC clients on IPOs, convertible bonds and MTN programmes. Recently active advising 
corporate issuers on green bonds and rights offerings. Wins plaudits for a strong 

working relationships with regulators.”
Chambers Asia-Pacific 2019 - Capital Markets, China
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