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Our Infrastructure and Energy practice

Slaughter and May covers the full spectrum of 
infrastructure and energy work, advising a wide 
range of clients from large listed and unlisted 
corporates, infrastructure funds, integrated 
energy groups and the government, to smaller 
independents and regulators. Our Infrastructure and 
Energy group comprises a pool of cross-disciplinary 
partners and associates, supported by expert 
sector advisers.

Our expertise on infrastructure and energy 
transactions spans the full project life cycle, 
including; M&A funding, project financing, FX/
hedging and credit support arrangements; offtake 
agreements, tolling, power trading and energy 
services arrangements; construction and O&M 
arrangements; real estate, planning and consent 
matters; competition and sectoral regulatory 
advice; decommissioning and environmental issues; 
and dispute resolution.

We have a strong offering across all infrastructure 
classes covering Core and Core+ assets, and we 
have particular sector pre-eminence in relation to 
transport and renewables, where our experience is 
unparalleled in the market. We are also renowned 
for our strong sector regulation practice, where 
we have an excellent track record of advising 
on matters such as legislative changes, price 
control, procurement, environmental, the EU 
Emissions Trading System, and other aspects of 
regulatory strategy. 

Global reach, local expertise

At a time when investors have an international 
outlook and are faced with increasing regulatory 
complexities across all markets, we can support 
clients on any transaction, anywhere. We provide 
first class and seamless international legal advice 
through our international offices and our close 
working relationships with top lawyers from around 
the world. In particular:

• we draw on the skills of the most appropriate 
lawyers for each transaction

• we provide integrated teams who regularly 
work together

• we provide true global capacity – not just offices 
in a number of jurisdictions

• we regularly play the role of “international 
counsel”, managing complex multi-jurisdictional 
transactions and delivering them on time

• we work with leading firms in key jurisdictions 
– providing a client focused international service.

Key distinguishing features of our approach

• We are a true partnership, owned and managed 
by our partners.

• We are client rather than transaction focused and 
we take a commercial approach with our work. 

• We have no hourly or similar targets for 
any lawyers.

They’re on some spectacular 
projects – it’s always a quality 

product with them.
Chambers UK
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Known for its handling of high-value 
cross-border M&A transactions, joint 
ventures and strategic partnerships.

Chambers Global
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Our experience 

Airports

•  Global Infrastructure Partners:

 – on the sale together with its co-investors of a 
50.01% shareholding in London Gatwick Airport 
to VINCI Airports

 – on its auction sale of London City Airport 
to a consortium comprising AIMCo, OMERS, 
Ontario Teachers’ Pension Plan and Wren House 
Infrastructure Management Limited for c.£2bn

 – on the acquisition of Gatwick and Edinburgh 
airports from BAA

• Manchester Airport Group on its successful bid 
to acquire Stansted Airport for £1.5 billion

Ports

• Associated British Ports on the acquisitions of 
American Port Services and Ipswich port and 
various financing arrangements

• COSCO Pacific on its acquisition of China 
Shipping Ports Development Co. for RMB7.63bn

Rail and road

• 3i Infrastructure on aspects of the sale of its 
entire stake in Eversholt Rail, one of the three 
leading rail rolling stock companies in the UK, to 
CK Investments S.àr.l.

• Hong Kong’s rail operator, MTR, in relation to:

 – its negotiations with the Hong Kong 
Government on the agreement for the further 
funding of the proposed high speed rail project 
linking Hong Kong and mainland China

 – the construction of several railways

We have advised on some of the most significant UK and international infrastructure and 
energy projects. We have highlighted below some of our key experience:
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Fixed networks

• Vodafone on:

 – its merger of the Indian tower operations 
businesses of Indus and Bharti Infratel

 – its proposed acquisition of certain of Liberty 
Global’s operations in Germany, the Czech 
Republic, Hungary, and Romania, for a total 
enterprise value of €18.4bn

 – its merger of its Dutch operations with those of 
Liberty Global

• Dongfeng Asset Management, a subsidiary of 
Dongfeng Motor Corporation, on its cornerstone 
investment in Yangtze Optical Fibre and Cable 
Joint Stock Limited Company

• Cable & Wireless Communications on its 
recommended takeover by Liberty Global 
for c.£3.6bn

Water and waste water

• United Utilities on its joint venture with 
Severn Trent

• Infrastructure and private equity funds in 
relation to Yorkshire Water, Southern Water and 
Northumbrian Water

• Wessex Water on numerous asset financings and 
regulatory matters

Stadia and sport

• Tottenham Hotspur FC on the financing, 
construction and associated commercial 
arrangements for its new stadium in North 
London, including a £400m term loan facility 
replacing its existing £200m facility (on which  
we acted) for the development

• Arsenal FC on the financing and development 
of Emirates Stadium and the subsequent 
redevelopment of Ashburton Grove and Arsenal 
Stadium. As well as advising on the original 
stadium project and its financing, the firm also 
advised on the £260m securitisation to refinance 
the original project finance facilities

• Manchester City Council on the subsequent 
leasing of the City of Manchester Stadium to 
Manchester City FC and the acquisition of their 
ground at Maine Road

• Everton FC on its proposed new 50,000 
seat stadium

Logistics and other infrastructure

• Alibaba Group in relation to its indirect 
acquisition of a c.36% economic interest in Sun 
Art Retail Group for US$2.88bn

• SEGRO European Logistics Partnership on its 
issue of €500m 1.5% Guaranteed Notes due 2025. 
The notes are listed on the Main Market of the 
Irish Stock Exchange

• Shangtex on its offer to acquire 100% of Luen 
Thai Holdings
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Renewables

Wind

• Ørsted on all of its project financed UK offshore 
wind projects since 2014, including:

 – its proposed disposal of a 50% interest 
in Hornsea 1, which will be the world’s 
largest offshore wind farm, to Global 
Infrastructure Partners

 – the disposals of a 50% interest in the 659MW 
Walney Extension, 573MW Race Bank and 
210MW Westermost Rough offshore wind farms

 – the acquisition of the project companies 
established by Siemens Project Ventures and 
Mainstream Renewable Power to develop the 
Hornsea Zone, with a potential of 3GW offshore 
wind capacity

• Green Investment Bank (GIB) on its 
privatisation, involving both the sale of existing 
shares owned by the UK government and also 
the commitment of additional capital for GIB by 
new investors

• Green Investment Group on:

 – its acquisition of a 20% interest in the 317MW 
Sheringham Shoal wind farm

 – taking a stake in the 400MW Rampion offshore 
wind farm

• Infinis on the disposal of its onshore wind 
generation and landfill gas generation businesses

• Centrica on all of its UK offshore wind  
projects, including:

 – its joint ventures with, and subsequent sale of 
interests in the Lines, Glens of Foudland, Lynn 
and Inner Dowsing offshore wind farms

 – the disposal of its offshore transmission assets, 
and subsequent sale of a 50% interest, in the 
270MW Lincs offshore wind farm

 – the project financing for the Lines with, Glens 
of Foudland, Lynn and Inner Dowsing wind 
farms

Solar

• Tenaga Nasional Berhad in relation to its 
investment in and proposed strategic partnership 
with GMR Energy in the power production 
business in India

• China Power New Energy on various matters, 
including on the issue of RMB 2bn 4.5% bonds

Biomass / waste to energy

• Essex County Council in connection with a 
significant waste to energy project 

• Global Infrastructure Partners on the 
recommended acquisition of Biffa, a leading 
integrated waste management business

Hydro

• Drax Group plc on the acquisition of Scottish 
Power’s portfolio of pumped storage, hydro 
and gas-fired generation assets, including the 
Cruachan pump storage hydro facility (440MW) 
and the run-of-river hydro generating stations at 
Galloway and Lanark (126MW)
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Oil and gas

• Royal Dutch Shell on its recommended cash and 
share offer for BG Group plc

• Wren House Infrastructure Management Limited 
on the acquisition of North Sea Midstream 
Partners Limited 

• INEOS in connection with its acquisition of the 
entire Oil & Gas Business of DONG Energy A/S 
for a headline price of $1.05bn plus contingent 
consideration of up to $250m

• Centrica on its agreement with Stadtwerke 
München to combine Centrica’s European oil and 
gas exploration and production (E&P) business 
with Bayerngas Norge AS to create a leading 
independent European E&P company

• Ensco on its acquisition of Atwood Oceanics, 
creating a combined group with an estimated 
enterprise value of $6.9bn

• Ensco on its proposed combination with Rowan 
Companies plc – the transaction will create a 
combined group with an estimated enterprise 
value of $12 billion

• Maersk Oil on competition and energy law 
aspects of Total’s acquisition of Maersk Oil from 
AP Moller Maersk for $8.1bn

• Kosmos Energy on its partnership with BP in 
Mauritania and Senegal, combining Kosmos’ 
exploration expertise with BP’s deepwater 
development and LNG expertise

• Premier Oil on:

 – a complex restructuring of c.$3.8 billion 
of credit facilities, private placement 
notes, Schuldschein loans and retail and 
convertible bonds

 – the acquisition of E.ON’s UK North Sea oil and 
gas assets for a net consideration of US$120m 
plus working capital adjustments

Nuclear

• In relation to Hinkley Point C, the first nuclear 
power station to be built in the UK in 20 years:

 – advising BEIS in the negotiations of a contract 
for difference and support arrangements

 – acting for The Office for Nuclear 
Development on the related Funded 
Decommissioning Programme

 – advising BEIS (and previously the Department 
of Energy and Climate change) on the European 
Commission’s State aid investigation into 
proposed measures to support EDF Energy’s 
investment in the construction of the 
power station

• The UK Government on the restructuring of 
British Energy, the UK’s largest generating 
company operating eight nuclear power stations, 
including the arrangements for the assumption 
by the UK Government of ultimate financial 
responsibility for the historic nuclear liabilities of 
British Energy, estimated at £4.28bn

• The UK Government on its review of the 
operations of British Nuclear Fuels, including 
the possible establishment of a public sector 
authority to oversee the UK public sector 
nuclear clean-up



With access to a superb  
‘best friend’ network that puts 

great lawyers onto work no 
matter where it is in the world.

Chambers Global

This corporate powerhouse is  
a premier destination for 

borrowers seeking tailored and 
creative advice on complex  

multi-jurisdictional acquisitions.
Chambers Europe

Outstanding service and  
good value for money.

Chambers UK
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Energy networks

• a member of a bidding consortium for a stake 
in the National Grid gas distribution assets

• United Utilities on its auction sale of Norweb’s 
electricity and gas supply businesses

• YTL - PowerSeraya on its acquisition of 
PowerSeraya Limited and the regulatory 
issues associated with the privatisation and 
deregulation of the Singapore electricity market

• CDC Group, the UK government-owned 
Development Finance Institution, on the 
investment by DFID of £735m in the company

• Electricity Supply Board, the government owned 
electricity utility in the Republic of Ireland, on 
the acquisition of Northern Ireland Electricity 
from the Viridian Group

• The UK Government on the implementation 
of legislation to reform the structure of the 
electricity industry, including development of the 
Electricity Pool, its trading mechanics and the 
associated regulatory regime

• a major South American energy company in 
relation to a dispute, subject to ICC arbitration, 
under an energy supply agreement with an 
Argentinian joint venture partner

• The UK Ministry of Defence on its sale of the 
Government Pipeline and Storage System

• Capital Meters on its support of the Gas and 
Electricity Markets Authority in National Grid’s 
appeal to the Competition Appeal Tribunal

• Northern Powergrid on its successful appeal to 
the CMA against Ofgem’s price control decision 
for 2015-2023
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